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2 June 2021 
TASI Intraday Saudi Market Update 
10,660 e TASI closed 0.4% higher at 10,597, while NOMUC gained 1.7% to 
23,925 on Tuesday. TASI traded value totaled SAR 15.2bn and 
10,630 averaged SAR 9.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.8% of the daily traded 
10,600 value. 
e MSCI Emerging Markets closed 1.1% higher on Tuesday, trading 
10,570 at P/E (TTM) of 17.4x vs. 32.5 for TASI. 
e Banks closed 0.5% higher, while Materials ended flat. Telecom 
10,540 gained 2.5%. Media (up 8.8%) was the best performing sector. 
10:00AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Among stocks, National Gas & Industrialization Co. (2080/NGIC 
AB), Saudi Research and Marketing Group (4210/RESEARCH AB), 
| SOUNE Heuer | and Saudi Public Transport Co. (4040/SAPTCO AB), led the 
gainers. 
Saudi Stock Indices ° According to Saudi Central Bank (SAMA), point-of-sale (POS) 
transactions soared by 142% to SAR 39.17bn (USD 10.44bn) in 
Index Last Close 1Day% WTD% YTD% PE (TTM) April 2021, from SAR 16.18bn (USD 4.3bn) in the same period of 
Saudi (TASI) 10,597 0.4 07 220 32.5 last year. Data showed that a total of 371.3 million transactions 
Saudi (NOMUC) 23,925 1.7 N -8.8 NA were processed through 823,700 points-of-sale in the month. 
Energy 5,556 03 03 34 35.0 (Source: Argaam) 
Materials 7,214 0.0 04 255 43.3 e The General Authority for Competition (GAC) revealed that it has 
Capital Goods 8,621 -0.5 0.8 319 314 received an average of 100 electronic applications for economic 
Com. & Prof. Svc 4,347 -0.3 -0.5 7.1 NA concentration annually and expects more applications in the 
Transportation 6,188 1.1 06 278 NA coming years. The expected increase will be driven by raising 
Cons. Durables & Apparel 7,513 -0.4 07 3123 NA awareness of the culture of competition and compliance with 
Consumer Services 4,775 0.4 08 119 NA the Government Tenders and Procurement Law. (Source: 
Media 16,657 8.8 24.1 63.0 NA Argaam) 
Retailing 10,499 -0.6 0.2 227 44.2 e The Saudi National Bank (1180/NCB AB) expects the merger of 
Food & Staples Retailing 10,959 -0.3 0.1 4.0 33.0 NCB Capital Co. and Samba Capital and Investment 
Food & Beverages 5,793 -0.3 1.0 6.0 32.6 Management Company (Samba Capital) to come into effect in 
Health Care Equipment 7,521 0.2 1.3 33.0 40.0 3Q21. The bank stated that both NCB Capital and Samba Capital 
Pharma, Biotech & Life Science 6,240 1.9 14 20.7 NA are currently working on completing all relevant procedures. 
Banks 9,849 0.5 0.2 298 221 (Source: Argaam) 
Diversified Financials 7,068 -0.9 5.8 53.8 NA e Methanol Chemicals Co. (2001/CHEMANOL AB) issued 
Insurance 6,295 -0.4 0.1 4.5 a prospectus for its SAR 480mn (USD 128mn) rights issue through 
Tee naten 8,222 2.5 3.7 19.2 = offering 48 million shares. The Capital Market Authority (CMA) 
pune 3AA 0.2 0.6 173 22.8 approved Chemanol’s request to reduce its capital to SAR 
REITS 4,984 0.5 2.1 16.3 37.8 674.5mn (USD 180mn) from SAR 1.21bn (USD 322mn) followed 
Real Estate 3,556 1.0 06 178 NA by increasing capital through a SAR 480mn (USD 128mn) rights 
| Sources: Bloomberg, Reuters, Tadawul issue. The capital hike aims at raising its solvency margin, as well 
as reduce credit rates and its financial charges. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
ue Gas & Industrialization 42.60 9.9% 136 Aii Investment Holding 30.75 -3.9% 205 
o and Marketing 133.20 9.9% 50 Nama Chemicals Co. 43.00 -3.5% 49 
Saudi Public Transport Co. 27.80 7.5% 474 Saudi Arabian Amiantit Co. 28.00 -3.1% 97 
7 - 
SEDCO Capital REIT Fund 10.94 5.8% 30 a? a er 23.20 -2.9% 150 
Saudi Real Estate Co. 20.32 4.2% 365 ‘ious Energy and Development 23.36 27% 84 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Kingdom Holding Co. 2-Jun-21 Saudi Advanced Industries Co. 44.80 -2.5% 1112 
Mobile Telecommunications Co. Saudi Arabia 2-Jun-21 as peu nie Development 38.00 1.1% 764 
2-Jun-21 
Lazurde Co for Jewelry el Knowledge Economic City 21.84 4.2% 735 
Arabia Insurance Cooperative Co. 2-Jun-21 _ 
Al Rajhi Bank 104.00 0.8% 521 
Saudi Ground Services Co. 3-Jun-21 
Dar Alarkan Real Estate 10.42 0.6% 479 
National Agriculture Marketing Co. 6-Jun-21 Development Co. l e 
| Source: Tadawul | | Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 1, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,837 1.4 0.7 13.9 21.3 
Abu Dhabi (ADX) 6,613 0.8 1.0 31.1 22.4 
Kuwait (KSE) 6,221 0.3 -0.2 15.8 NA 
Qatar (QE) 10,778 0.3 0.1 3.3 18.3 
Oman (MSM) 3,894 1.1 1.6 6.4 11.6 
Bahrain (BSE) 1,519 -0.6 -0.9 2.0 26.1 
DJMENA Index 679 0.5 0.5 16.8 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,202 0.0 0.0 11.9 29.8 
US (NASDAQ 100) 13,736 -0.1 -0.1 6.6 32.1 
UK (FTSE 100) 7,080 0.8 0.8 96 NA 
Germany (DAX) 15,567 0.9 0.3 13.5 33.4 
France (CAC 40) 6,489 0.7 0.1 16.9 46.5 
Russia (MICEX) 3,765 1.2 0.9 14.5 10.7 
Japan (Nikkei) 28,814 -0.2 -1.1 50 20.2 
Hong Kong (HSI) 29,468 1.1 1.2 8.2 13.8 
South Korea (KOSPI) 3,222 0.6 1.0 12.1 20.6 
China (SHCOMP) 3,625 0.3 0.7 44 16.3 
India (NIFTY) 15,575 -0.1 0.9 114 30.3 
Brazil (IBOV) 1,28,267 1.6 22 7.8 15.7 
Turkey (BIST 100) 1,432 0.8 0.7 -3.0 9.7 
Egypt (EGX30) 10,240 -0.7 0.0 -5.6 10.6 
MSCI Emerging Markets 1,391 1.1 22 7.7 17.4 
MSCI World 2,982 0.2 0.1 10.9 29.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 70.3 1.3 0.9 35.6 83.3 
Natural Gas ($/mmbtu) 3.1 4.0 4.0 22.3 21.4 
Gold ($/oz) 1,900 -0.3 -0.2 0.1 9.2 
Silver ($/oz) 27.9 -0.5 -0.2 5.6 52.4 
Platinum ($/oz) 1,196 0.5 1.0 11.5 40.5 
Copper ($/t) 10,235 -0.1 -0.1 32.1 87.5 
Zinc ($/t) 3,045 0.0 0.0 11.6 50.5 
Lead ($/mt) 2,179 -1.3 -1.3 10.5 333 
Wheat ($/bu) 694 4.5 4.5 8.3 28.9 
Corn ($/bu) 689 4.9 4.9 42.3 91.7 
Sugar ($/Ib) 17.7 1.9 1.9 14.2 53.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.66 
UAE 0.41 0.04 -0.10 0.28 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.15 -0.01 0.03 1.02 
Bahrain 1.61 -0.01 -0.65 1.47 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 1, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P closed flat, while 
NASDAQ declined 0.1%. Dow Jones Industrial ended 0.1% 
higher. In Europe, UK closed 0.8% higher. Germany and France 
increased 0.9% and 0.7%, respectively. 


Asian markets are trading mixed on Wednesday. China is down 
0.7%, while Japan is up 0.4%. South Korea is trading flat. Both 
Hong Kong and India are trading 0.5% higher, in the morning 
session. 


GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi ended 1.4% and 0.8% higher, respectively. Both Kuwait 
and Qatar increased 0.3%. Oman gained 1.1%, while Bahrain 
declined 0.6%. 


UK's Markit/CIPS Manufacturing PMI for May 2021 stood at 65.6 
(prior: 60.9, consensus: 66.1). (Source: Trading Economics) 


S&P Global Ratings said that it has affirmed its outlook on Abu 
Dhabi to 'AA/Stable/A-1+', adding that the stable outlook 
reflects S&P's expectation that despite oil price pressures, Abu 
Dhabi's fiscal position will remain strong over the next two 
years. Furthermore, S&P added that measures to improve the 
effectiveness of monetary policy in Abu Dhabi, such as 
developing domestic capital markets, could be positive for the 
ratings over time. (Source: Trade Arabia) 


According to reports, OPEC+ is likely to stick to the current pace 
of gradually easing oil supply curbs at a meeting on 1 June 
2021. The OPEC+ decided in April to return 2.1 million barrels 
per day (bpd) of supply to the market from May to July. The 
sources do not expect OPEC+ to decide on output policy 
beyond July, since the outlook for Iranian supply is not clear. 
(Source: Argaam) 


UAE Central Bank revealed that liquid assets held by UAE-based 
banks increased 2.6% to AED 486.6bn (SAR 496bn) in 1Q21 from 
AED 474.1bn (SAR 484bn) in the last quarter of last year. The 
Central Bank added that the steady growth in liquidity is yet a 
new sign of the gradual economic recovery underway across all 
sectors, primarily the retail and commercial platforms, despite 
the economic fallout from the pandemic. (Source: Zawya) 


According to Oman’‘s National Centre for Statistics and 
Information (NCSI), the total number of guests in the three- to 
five-star category in Oman fell by 23.5% at the end of March to 
stand at 298,885 guests compared to 390,642 guests for the 
same period of 2020. The total revenues of these hotels also fell 
to OMR 21.2mn (SAR 206mn) in March 2021, compared to OMR 
53.7mn (SAR 523mn) during the same period of the previous 
year, marking a drop by 60.4%. (Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended May 28 (prior: -1.7mn barrels) 
will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended May 29 (prior: 406K) will 
be announced tomorrow. (Source: Trading Economics) 


Japan's Industrial Production for April 2021 (prior: 1.7% M/M) 
will be announced on June 14. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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